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ECONOMICS : P14 INTERNATIONAL ECONOMICS - 1 (CORE/EC-14)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1 Explain meaning and Importance of foreign trade. (14)
OR

Que-1 Explain the comparative cost theory of international trade.

Que-2 Discuss in detail-offer curves. (14)
OR

Que-2  Explain purchasing Power Parity Theory to determinated of foreign exchange rate.

Que-3  Explain fix and Fluctuating exchange rate. (14)
OR

Que-3  Explain causes of deficit in balance of payment.

Que-4 Explain advantage and disadvantage of Free Trade. (14)
OR

Que-4 Explain the argument of the favoring the protection for infant industry.

Que-5  Write short note (Any Two) (14)

(1) Deference between inter-regional and international trade.
(2) Law of reciprocal Demand.

(3) Foreign exchange rate.

(4) Tariff.
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